
Everything you need to know to 
benefit your business.

Instant Asset 
Write-Off Scheme. 



Australian businesses will be able to immediately write-off the full value of new assets under a 
measure unveiled in the federal budget announced in October. 

This enables Australian businesses to immediately write-off and claim an immediate deduction of the full value of all 
new, eligible, and depreciable assets that are first used or installed before June 30, 2022. Businesses will also be able to 

claim full deductions for the cost of improvements made to existing depreciable assets.

What’s changing?

Due to COVID-19, many businesses are struggling. To stimulate the economy and help businesses across Australia, 
the instant asset write-off measure is now available to all Australian businesses with up to $5 billion in annual turnover. 
This means 99% of businesses, or approximately 3.5 million businesses nationwide, will be eligible to claim under this 
scheme. 

Australian businesses can claim a tax deduction for the full value of a purchase after its use rather than claim 
depreciation amounts over several years. This temporary incentive aims to encourage businesses to bring forward 
spending on new assets by allowing a claim on the full tax deduction upfront, reducing the amount of tax paid. 

This scheme was put into effect on October 6, 2020 at 7.30pm and ends on June 30, 2022.

What is the Instant Asset 
Write-Off Scheme?



What can be claimed?

All new assets are eligible under the scheme, provided they meet existing criteria for depreciable assets. This includes 
capital expenses such as computers and monitors, printers and scanners as well as office furniture.

There is no cap on the value of the new eligible assets. Ensure you keep a record of all business purchases that you plan 
to claim under this scheme, including date of purchase and value.

What can’t be claimed?

Assets excluded from this scheme include capital works, horticultural plants, assets allocated to a software 
development pool, buildings, and intangible assets. It’s important to check on the ATO website for any updates 

to the exclusions.

What about second-hand assets?

SMEs with up to $50 million in annual revenue will be able to apply “full expensing” and immediately claim a full 
deduction on all second-hand assets. 

Under the existing instant asset write-off provision, businesses with between $50 million and $500 million in annual 
revenue will be able to claim a full deduction for second-hand assets worth up to $150,000 in value if the assets are 
purchased by December 31, 2020. 

Businesses that hold assets eligible for the enhanced $150,000 instant asset write-off will have an extra six months, 
until June 30, 2021, to first use or install those assets.

What’s included under the Instant 
Asset Write-Off Scheme?



Philips 24 Inch Full HD 
LCD Monitor

25165116

Logitech MX Master 3 
Advanced Wireless Mouse 

25154655

Microsoft Ergonomic 
Desktop Keyboard and 

Mouse 25163177

Epos Adapt 660 Headset 
25166584

Western Digital My 
Passport HDD 4TB Black 

25164730

HP Color Laser Multi 
Function Printer 179fnw 

25165081

Refresh your tech and take advantage 
of the Instant Asset Write-Off.



Sony XB43 Extra Bass 
Wireless Speaker Blue 

25165198

Belkin Pro Series 6-way 
Surge Protector 25165052

25164578 Cygnett 
Chargeup Duo 10000mah 
Wireless Power Bank + 

Charging Dock 

Audio Technica 
Ath-CK3TW In Ear 

Wireless Headphones 
White 25164706

Philips 32 Inch Full HD 
Curved LCD Display  

25165118

Epson Workforce Pro 
Wf-c5790 A4 Clr MFP 

25165022

Refresh your tech and take advantage 
of the Instant Asset Write-Off.



At Winc, our technology specialists can review your technology set up and identify the best 
solutions for your business needs. Whether you need a complete organisation-wide tech 
refresh or just upgrade a few  assets, we can help.

Configuration Services
With over 25 years’ experience, our Winc configuration experts can help you streamline new computer hardware 
and IT system rollouts to fast track asset development. Performing third-party hardware and software integration 
on new systems can be frustrating, complex, and costly. Our add-on configuration services can help drive efficiency, 
productivity, and security for a faster return on investment. 

• Have full control by making changes in real-time
• Hardware & software configuration services
• Integrate non-standard hardware and software    
 components into your systems including installation   
 of modules, software, and memory upgrades

Our services include:
• Asset tagging and reporting
• Identify, track and secure your assets
• Full asset reporting at the completion of every job
• Centralised configuration management
• Gain direct access to our secure facilities via VPN 
 to complete configuration tasks

Dedication Facility
Our purpose-built facility has the capacity to configure up to 400 machines across seven imaging benches (36 
network/ 32KVM ports per bench). We can run up to six networks simultaneously on a closed network, positioning us 
to meet your needs.

Integration Services
Our experts can engineer, integrate and install your storage, server or networking solutions into your data centre.

Winc’s Technology Solutions. 



We understand how important it is to properly dispose of retired IT assets to protect your 
data, control assets, maximise value recover and manage corporate risk and Government 
compliance.

Through our IT Asset Disposal (ITAD) program we’ll value your old IT assets and provide you with a credit that you can 
put towards the purchase of new technology products or services.

This program focuses on the redeployment of equipment and adheres to international best practice standards by our 
on-site technicians and independently audited facilities. We can ensure the safe, secure, ethical and environmentally 
responsible processing, sanitisation, and disposal of your IT equipment.

For more information, please call our Technology Specialists on 1800 791 250 or email tech.hub@winc.com.au.

Disclaimer: This is general information only and does not constitute professional advice. This information does not take into account 

your objectives or financial situation. This information is correct at the time of publication. Please seek professional legal advice, 

financial advice or taxation advice from a tax specialist to discuss your business’ eligibility to claim deductions on any purchases.
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